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My public comment in The Times 

Someone’s figures do not ’stack up’ 

You report an annual insurance premium of£434,857 for RBKC’s social housing estate of 
about 9700 households, about a third of which are now privately owned on long leases This 
provides for an average annual premium per flat of about £45 

I have a one-bedroom ex-council flat in the borough The annual premium recharged to me by 
RBI/.C for the current financial year of 17/I g is t;201 

If my math and your reporting is correct, it would appear that the Royal Borough is 
profiteering from its leaseholders 

A response by ’Kim Findley’ 
Yes, this is absolutely possible, my friend. Whilst i am not aware of the details of this 
particular insurance contract, 1 have experience of the commercial insurance industry, 
and it is a common arrangement for the property owner or managing agent to earn 
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significant sums of additional ’commission’ based around the insurance premium. It is a 
further income stream, which they cold argue covers all sorts of other costs, if it was the 

latter, in my view, it should be spelt out to the tenant in detail as to which they could 
argue covers all sorts of other costs, if it was the latter, in my view, it should be spelt o ut 

to the tenant in detail as to which bits are insurance and the costs that are not. 

M~ response to Kim Findley: 
<h~t s: w~vxhetimes.co.uk ast-six-da s 2017-06-17 news lenfell-tower-insurels-ma -face- 

Many thanks for your comments, it has long been surmised that RBKC top-weights the 
leaseholders’ insurance premiums but, on these figures, it appears that we are not only 
paying the entire premium b ut are providing RBKC with an additional ’income’ of at 
least 50% of the entire social housing estate’s premium. 
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